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ATTACKS LABOR FEDERATION

tunsr cniEL OF TIIISTS SAYS

MAf rwrr HERS COMMITTEE

JJCOIUP of Its npnoMtlnn ti Trtdr Schools
the Apiircntlre System unrt open
Shop Awaplnllnn llcsln Convrn
linn In Atlnnti Tarry nn SnrlnllimA-

TUXTA fin Mny 16Many women
prcwntort tliH morning nt the open

jnj 5lon thn National Annorlntion

of Mintifnrtfr in thn Grand
Oppra Aliotit 100 rlelnRntes took

rart in ih prnff rlinRf Speeoltps of
wf r marlo hv Oov Terrell Mayor

Vnoflwiiil find lolm Tompln Irnvw-

nodwnnl wi intrixliipl a the Labor
Inion Mayor n lio l n been H member
ri tli Typosraiiiinl for many
In hl poorli bo cniillnned the
fiirturprciolcal fairlv with their employees

The rop rt f the lnflnoiriil Education
Commltlep reiil his evening stamped the
American Federation of ahor as the

of inists In nart the report oays
Formerly thp Hystem-

olfprpri lo Amerlcnn the opportunity-
to a trade hut

conditions the hitter and
ciiel opposition of organized labor af n
whole nave this former

of opportunity
Vr weigh of our words

when we pay that this
ism of lal r to the apprenticeship

ronstitutPM a crime
of the nation Tho American Fede-
ration of Labor in this has

I now tho meanest and most cruet of
nil trbt The of Individual
whether native or foreign learn and
earn what he can be an free as the

we breathe
It is natural and Inalienable right

ml only in fret America is such a
denied Even the youth of the empire of
the Czar are free to n trade
in our own country that thto conscienceless

trust has the of
the Declaration of Independence Let there
V no mistake the except-
ion of the railway brotherhoods
labor as a whole it uncompromising In Its

to the apprent-
iceship and the open shop
involve restrictions on attempted
monopoly

unaccountable

MtablWime
that will take the In at least
of our almost lost apprenticeship system
with their newer
rIghter opportunities And will be

morn more generally In
of everything

William of New York said
lie did not want to of the differences
between capital and labor as strife or

let me in all candor he con-
tinued that when the manufacturers of
Kew Orleans out the banner of Liberty
for nil they proclaimed to the

and free to work
where and when and for what he
pleases The addrom of President David

was not rend from the stage
hut copies of It were distributed BO
all an opportunity to It
It made a

In it President Parry discussed the social-
istic trend the railroad rate
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attempts to confiscate profits and limit

declared that rail-
road rate legislation is another illustration
of this of proposition-

In regard to labor Mr
The hours of labor cannot he arbitrarily

lewened without serious detriment to all
ot the people Including those of
In to and

desires bf the nation a certain amount of
nnual production Is required and If
f4toe oo an ten of labor on
tire each Individual to secure this
production then it follows that If the

were to eight hours the
would be so as materially

to lessen the share to each
Serious Inconvenience if not actual
tomillions of people would be the fruit of
such folly to nil labor demands
that of labor le left to natural
regulation As new machinery Increases

efficiency of labor Improved meth-
ods hinds raise the

production of each individual the
of slowly hut diminish

process cannot he accelerated
hy mere enactments of legislative bodies-
or union organizations

BACKWARD CHOI WEATHER
Hf VT IUIn Drlay Corn PlantlnR IVIntrr-

Vlieit l lns Hotter
WASHIVOTOX May 18 The weekly sum-

Mary of crop by
the Weather Bureau

the upper Mississippi and Missouri
Hooky Mountain

PapHlo coast rcKions the week-
ending May a too pool for eermlnatlon

srowtli nnd presslvp rains groitly In
d with farnilns operations in the

Ontral and Vyt ulf and
he Ontrnl Jake

Jtons
the Atlantic Coast and East Gulf dis

tricts with the exception of Now England
and portion of the At
Jantic States the temperature conditions

ere was too much rain
the Carolina and Insiillrlent moisture

In portions nf the Middle Atlantic States
Xen fore of the week

too the two last named districts
In California the conditions were tnors favor
sbl than In the

In ennseriiirnco of continuous rains
CatO has been Impracticable over

th whole of the corn this
work is now ifrratly delayed In Iowa severalciys of b required beIre planting ran tie

exist to a greater or
less extent In Northern Illinois Indiana
Ohio and southern of Wisconsin

Corn planting progressed
favorably the States

finished
Reports pf damage by

M t and ln ect principally
o the sotuhern portion belt

more numerous In the previous
but the ns a whole continues In

during the week Wheat Is
now headlnc as far north as Central Kansas

anti the Southern of
J llnnis and Indiana Over the southern por

nun In the and Minnesota growth baawen very slow much of sown In
iorth having been frozen On the

ractflr oatpromising rondltion
In th central and eastern districts of the

COtton soocl stands and satisfactory
of cotton are

remains to be dons
in Arkansas and in the northern of

Mi si and Alabama and
unnnlshrd in the CarolinasPlanting about completed in

rif re the are rsrellent the plants
are healthy nnd growing fast In the

Alabama and Arkansasnews are foul In central northerns been furL cr delayedann the crop whicli l
jnu by the heavy rains and Is

Wf over areas only InTen the condition cottonrane R from fair to rood and beenlopped Doll weevils andprMsnronttiicklnc the In localities

vrsr STRIKE FIZZLE
InternatinnM nipir t Ilntpliprs Union

Citllid 11 Thli 1t-
Intematiipal Preiiident Pnnnclly Inter

national Seirntary Call and tithor offlcere
of Atrulpanvvted Moat Cutters and

i by the national officers
were midp by Aloxindor

of wooiwirkrs branch which had WTodpd from tIm
union

eoretirj 3all said yosierdiy that he
not make a wUtomejit untilheard thn r

trikfl e sold
rhe intpmrktlonsl officers did not order

tPbl P008 are no me rcipon
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GOSSIP OF WALL STREET

stock market In Wall Street like the
ocean racers In th lower hay win In a for
yesterday A bear operator attending to nil
the tine point of manipulation as an nr
would desire Just such a day for attackl
the market counting somewhat upon
depression of human spirits butt although-
the bear crowd paraded Itself It accomplished-
very little A great tn do was made over
some Inscrutable happenings In antipo-
des and for A while the Impression
prevailed that the foreign market wero
ninth depressed It was rumored that the
Continent was selllm heavily In

foreign operations In this market
Immaterial The foreign bugaboo was proba-
bly a pretext rather than a eauM for the
selling largely of professional origin under
which prices declined moderately In the first
hour On these declines the volume of trans

was no pressure of real stocks upon the mar-
ket After the first hour the trading became
extremely stupid Dulness on this level

of stocks on small price re-
cessions are a restraint upon operations-
for the decline There Is no pressnrehere
said a bear trader In the afternoon and
while I may feel bearish on things I dont
want to sell stocks short In a market like
this J want to see some real selling before
I do anything further on the short side The
market has reached a point where It no longer
declines under bear Belling alone

The strength of the market Its friendly
critics say In the fact that the weak
wnlsted bull account has been pretly well
eliminated

The management of Gould syndicates
I formed to finance various undertakings in

the region has been so uniformly
disappointing to thn subscribers few If any
of whom have received what was promised
them verbally whon they went in as to give
rise to a great deal dissatisfaction and some
friction The complaint is not that the oper
ations of syndicates have been unprofit-
able but rather that the profits have been Im-
pounded and In one way or another made In-

accessible to the subscribers It I specifi-
cally alleged that In the Western Maryland
syndicate the managers Instead of winding-
up the transaction In a fair and

manner and making a distribution of the
profits have pursued a policy tiring upon I

subscribers Impatiently waiting for tholr
money that sonic have been willing to sacrifice
their subscriptions A ten Insiders It Is
asserted have been buying up such subscrip-
tions at a discount through Wall Htreet firms
put forward for that purpose Subscribers
outside of the Inside clique have been unable
to get any Information either a to the con-
dition of the syndicates affairs or when a
distribution may be expected Meanwhile
there has a private market on which
those who felt so sell their sub
scriptlons at a The dissatisfaction
resulting from experiences of this kind has
become so acute that Messrs Ilamsey and lily
working together on lines disassociated from
the Gould would probably command-
the a majority of subscribers In
the Mule Kanawha syndicate Mr Gould
has controlled this syndicate as he has con
trolled others not actually but through the
loyalty of a majority of the managers
Messrs Gould Ramsey and lily arc the man
agers of the Little Kanawha syndicate where-
fore two constitute a majority
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Ethically at least an underwriting syndi-
cate Is Ilkna partnership wherein there1 should
be a exchange of Information nnd an
equitable participation In the final results
In practice however It often partakes of the
nature of a blind pool owingto the absolute
powers conferred upon the managed There-
In no appeal from the authority the man-
agers and the only hold subwrlheni have
upon them Is the right to proceed against
them for obvious fraud It bepomes aques
tlon therefore of mere business morality
whether Information mar be withheld from
subscriber ai a body sari used for the hene-
flf tt the managers nnrt their llttln coterie

The Little Kanawha syndicate In which
the Gould Influence seems likely to b super
ceded holds the key to a very Important
situation

The experience of the public
with official semlofflolnl and anonymous
optimism concerning the condition of the
steel trade has been such In the past that many
seem now to prefer taking their cue a tothe
state of that Important Industry from the
Stork Kschnngp tape It Is non the less
true that the best authorities In the trade are
honestly optimistic on the outlook and s e
nothing to worry over In the present slight lull
in business Considering the extent to which
general sperulatlon had conversed upon the
fiteel shares especially the preferred stock
they have not fared so badly Steel preferred-
is ofT only 7 per cent from the highest point
of its advance The high point was lOOj A

tremendous speculative line accumulated
nt very low figures In 1904 was liquidated
above par

After a violent break in prices the tendency
of the market is to recover Its equilibrium
through a succession of alternatIng move-
ment railed the short swings which become
shorter and shorter until the process s com-
pleted Speculation at the end of the proce
invariably languishes In n rut where It will
remain until the market receives some new
Impulse The first recovery after a had
break i likely to be somewhat violent and
may carry prices back about halt way This
Is succeeded hy a secondary decline which
will generally carry prices down again to

low level reached on the first bre k The
second recovery Is perceptibly less violent
the next decline Is similarly less severe
ilthoiigh It may carry prices n third time
to the low level of the first break as U did
ifcently The impulse of each succeeding
swing will be less and less until finally the
market is nt practically n standstill From
the decline beginning In April the market
appears this week to have recovered Its equi-
librium and Is now threatening to stop
altogether on a dead center At such a time
It Is said that the market Is waiting for an
Impulse hut serious speculation as to the
nature or origin of that Impulse Is generally
wasted for almost Invariably the Impulse-
Is derived front something unexpected No-
body for example can say for sure that a
specific occurrence which may be looked for-
ward to will furnish the market with an Im
pulse for when that thing ociairs It may be
disregarded completely and later the Impulse
will come from a thing that could not Jutve
been foreseen and which possibly at the
time of Its occurrence Is not recognized HS an
Inspiration

Union Pacific which for so long
the leader of the market in point of activity
was yesterday displaced by St Paul In
which the transactions exceeded those In
Union Pacific by about 15000 shares Traders
found their principal source of eighths and
quarters In St Paul and scalped It heavily-
So large proportion ef the trading was of
purely professional inspiration that It would
seem hardly possible toconsider the move-
ment a anything more than a diversion In
the market Owing tn the peculiar position-
of the St In the Northwest railroad
situation lends Itself to all manner
of deal rumors For a long time before
final decision In the Northern Securities ease

for a little while afterward It wits be
by many well Informed that

thn St Paul would take over the Northern
Pacific It Is now the Impression
that the Northern relieved of
Its Interest In the Burlington will take over
the St Paul Rumors In the present tensn
were circulated yesterday afternoon about
meeting at which the details of such a deal
were being perfected

tnarrlnR some npcldnnt to Ute crops or a
calamitous thing elsewhere that might start
n rolling movement among the big holdcra
of stocks said a bullish commentator yester-
day we are not likely in my Judgment to
see another bad break In this market It IB

not going to be to shake the present
holders out of their stocks with BO

accessible Is

The speculative Interest ID Northern Ptclflo
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TC AND I STRIKE WAS COSTLY

niT TIlE rOUP4Vl REGAINED
CONTROl OF ITS rnit MIXES

And Now ties Coal Cutting Machines Tth
out the Hostile Differential Imposed

the United Mine Workers Year
Gross rnrnlnis Fell On no Per Cent

In the annual report of the Tennessee
Coal and Iron Company published yester-
day President Don H Bacon that the
strike declared In the coal mlnesof the corn
pany last August by tho United Mine Work
em wns the most Important event of the
year In far reaching consequences to
the company Although thenominal ques-
tion involved was one of rules
the real point at Issue wes
vastly more Important Indeed vital to the
Independent existence of manufacturing
companies in the district The report
continues

For the authority exercised by the
officers of this company Its coal s
has been less The efficiency
of the men whether working by the or on
contraot was and discipline

decreased with efficiency
the were to over the
business of was far below what

owners and directors should expect or
what Is necessary proper and economical
operations

forced manage-
ment tlio union hunt become intolerable
The authority of representatives over
the property their the manner
In work should be done as to what
should constitute a days work and IIH to
who should be to be restored
and maintained or nil hope of permanent
successful competition the
other to bo abandoned

Another important consideration arose
trout our to electric coal
cutting machines similar to those In use In
Pennsylvania Ohio And otlmr Northern States

union to allow tie the seine dif-
ferential for mined over mined
coal that In allowed by the union In Penn-
sylvania at corresponding mines This tins

the offering us a dif-
ferent lnl 0 cent is allowed

their organization elsewhere It boltig
clearly to prevent the use

company of coal cutthiK iiinchlmw Under
the nonunion operations the ma-
chines have hen with most satis-
factory results

having been declared the man-
agement announced it
to eli Its mines on a nonunion
basis Operations wore gradually resumed-
at all of where the
Introduction of caused further

The strike has unfortunately been
marked by sonic

From time first it was very recognized
what a strike would mean the disorganize j

tlon of operations and In loss of business mid
profits efforts to free the com

the humiliating mid
domination organization your
officers have received p constant and titian
IIIIOIIB of tin L aid of directors who
were convinced that it property was to be i

protected the rout of a long VRM n
necessary investment and that the future
gain to the company to b realized front time

of management to fully control
own operations tmtrammcled by re

m Incalculable
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During the gross earnings of the
company decreased nearly from

13468535 in 1003 to JO51540I

PROFITS l RlRHER
Annual Report of the trilled States Rubber

the lar

Company
The annual report of the United States

Rubber Company which recently announced
plans for taking over the 50000000 liubber
Goods Company published
shows net the
amounting to 3701022 were more than
double those of the
the net sales show a
crease from In the report men-
tion Is made ofthe advancing of crude
nihlxr and it Is the company
has provided independent

calls attention to the fact
that employees profit sharing plan has
proved most refora to

of Commodore Benedict one of the
Influential directors to the

Amazon in Interests of the company
The trip was made to investigate ques-
tion advancing
Three new were elected at the
stockholders meeting in New Brumwck-

l yesterday Tnio dale of the
Railroad Frank S Hastings

company

rrirr HMnrn nor Missrvr
Four l ar Old Mother Fears Hes-

Urontied Harold Vnilllln Name
If you meet a small pair of blue overalls

containing a four yearold boy with curly
hair two cents and a reel waist hut no hat
notify his mother Mrs Lens Vadlllo n
young widow of Audubon nvenuo and 115th
street

Harold is his name anti he has not been
seen since 10 oclock yesterday morning
when he showed his copper to the
engineers at work on of River-
side Drive

His mother is overwhelmed with grief
She fpnrc the child has been drowned
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GOULltaAMSEy DISCORD

Llttln Kanawha Syndicate Build In-

dependent Line to the
Of the discord which has arisen In the

Little Kanawha syndicate of
George J Gould President Ramsey of the
Wabash and representatives of other inter-
est which control Important coalfields and
railroad properties the Pitteburg district
Mr Ramsey said last night that neither
Mr Gould nor other one interes con
trols tho syndicate and that it is entirely
Independent That it would ultimately
beoomo the Pittpburg extension of the
Western Maryland Railroad and thus a pert
of the Gould lineto the poa would be the
logical outcome according to Mr Ramsey
Any discord which arisen had been
to which the Wabash is to pay
for the railroad and coal

Wall Street believed that if
satisfactory understanding between Mr

St Louis Interests behind
Mr Ramsey is not reached within a short
time build a line to the
oa and run It Independently of the Gould

road
Mr Ramsey wna naked yesterday about

his the future
would
summer and that as far as he could see
now would retire from the Wabash presi-
dency in October He said also
woe that Mr Gould would succeed
him as president In regard to the report
that

said It Is nr much tho work of
imagination as another report that I will

of F0
Mr Ramsey attended a meeting

of the of the Arbor Railroad
of president The Ann Arbor
was recently the Gouldt
and other interests by Co
of this city and and It is tinder

l I

Southern which is controlled by H B
Hollins Ik Co Mr waw asked
If he is to be made president of the com-
bined railroads and he knew

the plans which the Detroit
Southern people are In control have
for tho He will however remain
president of the Ann Arbor At the meeting

and President George-
M Gumming the United States Mortgage

tors In place of Alvin W Kroch and Welling-
ton K

To Whom lcnce Alexander Must Hand-
Over the Assets

Judge Holt of the United States District
Court has appointed Alfred R Conkllng
receiver in bankruptcy for tile assets of
Albert business as A C
Wilcox Co hankers at 5

street Marcus A Alexander the assignee-
was directed to deliver all the assets in

possession to the receiver It was stated
assets are at least 10000

The put up a sign outside the
office of Wilcox Co stating tidal a
suite of offices was to let immediate
nossession
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UNITED STATES SIliriillLDIMG
COMPANY

To ttif Holders of Ponds arid Coupons se-

cured bjthr MorHfagrof 1nltdStaler
Shipbuilding Company tp Ihr Mercantile
Truii Comuany a August
II vn and not In pnymantof the
purchase pdt on account of proprrtlea
covered bj the mortgage and wild
upon thr foreclosure thereof

I Pursuant to an order made on the Wti day nf
April 1005 by the Circuit Court of the United Sides
In ard DIMrlct of New Jersey in a certain
consolIdated callus then pending In said Court
wherein the Mercantile TnutCompany as Trustee

the N w Yo k Security ft Trust Company
rrspeetlvelr complainants and the United States
Shipbuilding Company and others ur detendjnl
you noUned to pre nt to the under
stncd Special Master heretofore nppolnlfd In
the Ahoveftated cause at oIlier No 43 Cedar

I Street In City County and State ot New York
on or b the Tenth day of July IW bonds

I and coupons of the said United States Slilphulld
lag Company secured by the Mid mortjajto made
by It to Ilir Mid Mercantile Trust Company as
Trustee dctrd August II and held by you
for the purpose of receiving arty amountdlMrlbut
able on said hondo and coupons If any such
bonds or coupons are not presented on or before
the MIll Tenth tier of July IBOV th moneys PAT
able thereon under ito provisions of the said order
n y be deposltnl by the Mid Special Matter with
lbs C rk of the slut Court to the credit of such
bonds and coupons

Dated May lath
IOCiMFS

SMITH lr
Special Master

To the Stockholders
OK THE

Havana Electric Railway Co

Notice Is hereby given to th of the Com-

mon and Preferred Shares of the Havana Electric
Railway Co that the Transfer flanks of tba Com-
pany will h closed from twelve oVloeU noon on
Saturday the oth May I9or until the mornlnj
of Thursday the 2Mb May for the purpose of
living the shareholders nf record on said 20th
May the right to rubsrrtbe for the Bonds and Stock
of the Havana Central Flallroad Company

The Havana Central Railroad Company has been
organized for the purpose of constructIng a system
of about 120 miles of Klectrtc Railroad radiating
from the City of Havana to serve the surrounding
districts

Full particulars will be furnished on applica-
tion to

Havana Electric Railway Co
S2 llroadway New York
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ALASKA COPPER

THE LATOUCHE ISLAND
COPPER MINING COMPANY Ltd

WANTS 25OOQ
To continue development work on lt property
at Lulouche Island prince William Sound
We have four mites of Copper Property on
water with three veins ono
fret and running parallel the entire distance
which are strong and In width trim i to 20

A limited amount of treasury Is uttered
AT RO CEVTS VESt value JSOO

free Correspondence muted Ad-
dress JOHN room JO4 Sos
W and 33 West Zd ft New York city

E I d PoST de NEMOlUS CO
NOTICE 111 IIONIHIOLDEUS Oh the First

liar nf June I i K I du PONT de NEMOURS
COMPANY will and redeem twn hundred

corn of Its bonds at their face value The bonds
tn be so and redeemed will be selected by tot
by the Guaranty Trust Co rtf New York

IHUNEE du POST Treasurer

PROPOSALS

GOVERNORSISLAND Y H May 16 lIon
Sealed proposals In triplicate for material and

the construction o addition
for Chief Quaimmasters Offlre Bulldln No IS-

nn Oovernors Island Y 11 vlll he recrlved
here imUl II A M May 31 130V I M reserves

to nr ail bl Is Information fur-
nished on application Enclopei contalnlnc

will trii sAls for Addition
to Chief Ouartermastrrs Offlce Oovernors

Y
Islnnd-

Y TRVBER NORMAN Q M

WEST POINT N Y MAV IS limsSealed
proposals In 111 be received hers until 12

tz IMS for the U s Military
Academy wltf Fuel Jas Coal Charcoal anti Clas
Oil required during fiscal year ending June30 near
I S reserves right to reject or accept or all

or thereof Information fur-
nished upon application Enveloves containing

for
to Q M t S M A

TOR MINKKAL OIL Office ChM
Qr mr Oovprnam Island N Y May 161WS
Seated prniosil In tripliCate will received
lucre until in M June I 1S05 lor
and delivering Mineral Oil at stations In

Hie East futiUsbed
upon application Time Government reserves the
right to or accept any or alt proposals or
any part thereof Q

DliPAIITMKXT OF lOCKS AND FKRH1ES
The City of Sew York

sealed Mils or estimates for pile drlivrv boat
landlnt states scows and derrick 807
and for bulldlnr plrr foot West 18th St will
be received CommIssioner of linens it Pier-

A Battenlsce until 1 oclock P U May VI
IOU For see City Recnntni

U S EXOlXEER OFFICE Boston Uau MayIS

tad then Informitloa on appll
eaU W S JrrANTON Col EopH

dl
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FINANCIAL FTVANCIAL

25500000
American Smelters Securities Company

Five Per Cent Cumulative Preferred Stack

Series B

UNCONDITIONALLY GUARANTEED BY THE AMERICAN SMELTING

REFINING COMPANY AS SET FORTH BELOW

DIVIDENDS 01ARTrniV ON THE FIRST DAS OF MARCH
SEITUMORB AND ItECBMDEn

i Shares of the par value of 100 each

The fuue Is subject to redemption la whole or in put it and cccrued
dividends on June J 1939 or on any quarterly dividend date thereafter opoc two
months notice-

K W Vnsh Preisldont and Daniel Guggenheim Eaq Chairman of the Executive
Committee of the American Smelting 4 Refining Company write ua under date of May tl
1605 In part as follows

The American Smelters Securities Company formerly the American Smelters
Company Is the owner of Important ore producing properties or the securities thereof
and Is about to ncciulroa number of well established productive smelting properties
securities thereof and to construct additional smelting plants for the extension of Its business

especially on the Pacific Coast
The Aivrlpnn Smoltlnif Potlilmr Cnmnnnv Is the owner of a controlling interest In tile

Common Stock of the AtiUMimn Smelters Securities Company In which the voting power
U lodged exclusively for the first two years and thereafter unless dividends on the Preferred
Stock for one year shall be in default The amended certificate of Incorporation of the
American Smelters Securities Company provides that neither class of prnforrod stock shall be
increased without the affirmative vote of the holders of Ht least twothirds In amount of
every class of stock Thostock of tho American Smelters Securities Company consists of

Common Stock
and Preferred Stock

Divided into
Six Per Coat Cumulative Preferred Stock Series A

470000011

lIve Per Cent Cumulative Preferred Stock Series B
guaranteed 30000000

77000000-

So far as the Securities Company Is concerned the Series A Stock has a preference as to
dividends the Series 11 Stock ranks equally with tho Serbs A Stock as to asset both classes
of Preferred Stock having equal priority over the Common Stock In this regard

All or liny port of the stock Series H outstanding mny bo redeemed at par and accrued
dividends by the American Smelters Securities Company or may be purchased at par and
accrued dividends by the Amerlcnn Smelting A Heflnlns Company on June i 1910 or upon
nny quarterly dividend date thereafter upon two month prevloin notice

EVER CERTIFICATE OF STOCK WILL REAR TIll FOLIOWlG EX-

DORSEM EXT OF GlARAXTr III TIlE AMERICA SMELTIXG A

IA uU UhUU hV U hu U

IA OLE nTNE

or par

Erplo lon

0000000

ungmaaruamileed U7OOOOOO

Total

I

CO PIT

Esq

or the

REPLY-
ING

FOR VALUE RECEIVED the American S melt Ins A Refining Company hereby
agrees with the present antI rtrry future holder or the sharps of Preferred Stock
Scries n of the American Smelters Securities Company represented by the within
prrtlflrate and his personal representatives and assigns that quarterly dividends

I the rite of the per rent per annum upon th stock represented by said certificate
will be promptly paid Irrespective of whether such dlvldpnil shall be earned lad
declareiHiy IhcAmcrlpan Smelters Sppnrltlen Companyand that In ease of the liqui-

dation dlMotutlon or nlndlnn up of tIle Anirrlran Smelters Securities Compan
whether voluntary or Involuntary the holder of this certificate will realize upon
the shares reprptPiiied thereby the par value thereof together with Intrrot nt
rate of five prr rent ppp annum forany period for which dividends at said rate shall
not have been paid either by said Serurltlps Company or tinder this gnaranty which
Interest shall br In lieu or omitted dividend

The American Smelting Ar RefinIng Company fnrther agrees that It will In all
respects perform the agreement dated May 11 inOfi entered Into between It and
the American Smelters Securities Company for the benefit of the holders or said Pre
ferredRtock Series It

THE AMERICAX SMELTIXCfA REFlfff COVP4V1 HAS ALSO EN-
TERED ITO A AOREEMEXT WHICH PROVIDES AMOXG OTHER
ThINGS THAT SO LOXG AS 4VI OF TilE PREFERRED STOCK SERIES
It OF THE SECIRITIES COMPAXY SHALL RE OlTSTAXDIXG THE
AMKRICAXSMELTIG f REFINING COMPAXY SHALL OT ISSUE ANY
Roxns on MAKE AY FVRTHER GVARAXTY ix RESPECT OF ANY
CAPITAL STOut Oil ORLIfiATIOXS WHICH IXCLlDIXG THE GUAR
AXTY OF SAID PREFERRED STOCK SHALL CREATE A LIABILITY
ACTlAL OR CONTINGENT FOR INTEREST OR DIYIDEXDS OR OTHER
LIKE CHARGES WHICH SHALL IX AXY YEAR EXCEED IX TilE AG-

GREGATE TWFXTYFIYE PER CENT OF ITS VET EARXIXGS FOR THE
TWELVE MOXTHS XEXT PRECEDING TIlE CREATION OF SlCH ROXDS
OR Gr RAXTY

Except the Interest on U81000 bonds of an old Issue which will soon be retired the Amer
cnn Smelting lieflninff Company has no charge of Its Capital Stock other than that
arislne on the euaranty nf the said UOOflOino of Preferred Stock Series B of the American
Smelters Securities Company
of the Amrrlnin Smelling A Hcllnlnr foninnny whose capital stock consists or
8noOOOOOO Coiutiiou and S5OOOOOOO 1 per rent Cumulative Preferred Stock
togetlipr having a present market valun of about SlirOOOflflOi

AGAINST TilE ANNVAI H5OOOOO rtARANTEED nniDEND IPON THE 3n000OOO
PREFERRED n STorK TilE SET EARMXGS OF TilE AMERICAN SMELTIXG RRFIKnn-
roMPANT FOR TIlE PRESENT FISCAL TEAR ENDING MAY 81 IOOB WILL AMOVNT TO
AIlorT innoono IN ADDITION TilE SET EARNINGS OF TIlE AMERICAN SMELTERS
SECIKITIES TOMIAVl WILL IT IS ESTIMATED ON THE COMPLETION OF THE VARIOUS
WOIIKS IN PROCESS OK AND IN CONTEMPLATION AMOUNT TO ABOIT-

Tnsooooo
For further Information as to this of stock reference is made to the letter above-

mentioned of the President and the Chairman of the Excutiv Committee of the American
Smelting RefinIng Company

ahead
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THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR
THE ABOVE STOCK AT 98 PER CENT

The subscription will he opened at till office of the undersigned at 10 oclock
A M on Thursday May 251OO5 and will he closed at 3 oclock P M or earlier
on the same day the right being reserved to reject any applications and to award a
smaller nmotint than applied for Allotments made npon subscriptions are to hp
paid for on Jnne I against delivery of temporary certificated or receipts ex-

changeable for engraved stock certificates when Issued

The proceedings for the creation of this Issue of Preferred Stock were taken nnrtrr
the supervision of Messrs Guggenhelmer tntermyer anrf Marshall The legality
of the leslie of the stock and of the gnaranty by the American Smelting Refining
Company has also been approved by Messrs Gntbrle Cravath and Henderson who

tA stock iii fthleot tn tnXRtlnn tinder the Inwq nr the m

or N York
Application will he made to list this stock on the New York Stock Exchange

KUHN LOEB CO
New York May I WilliAm nnd Pino Streets

AMERICAN ICE COMPANY
To the Holders of

Preferred and Common stock
More than 00 of oafh class of stock having been rlepcsitel under the

proposed plan for exchange for the stork of the American Tea Securities Com-

pany tho committee begn to announce that as it is about to conclude its la

and that stock may be deposited before that date only on the terms oC the
published notice ot March 22nd 1905

IOHN K BORNE Chairman

FREDEniCK L ICIDnilXii
GEORGE R MirlW-
OAKIFIOH TIIOHM5

COMMITTEE

Secretary
00 IinOADHAY NEW YORK CITY

ion

A

rrhlr lit not

jens

si15

I

bors no shares of either class of stock will be accepted alter May is 190S

WILLIAM LAiMAN HULE

SAMtEI LNTEitI1EitC-
outisel

ii I CEIIERO
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PROPOSALS

RPAllTMrNTOF DOCKS AXI FKHHIES-
Tht Citf of New York

Sealed bids or estimates for ones

P M May U lOtS For
particular City Rtocrdj

Wli

912 for build
Inc betwccW 42nd and 14 orub RIver
salt andfor dreiletni 1922 wIlt be received b
the of at PIer A Battery

2 0 clock
see

r t1

PROPOSALS

KEY WIKT IIARHACKS m 16 wit
Sealed for furnishing new sad material for

to old door nod window screens here will be
received until12 M June IS IMS Information
furnished ua application U S reserves rlthl to
accept or reject or all KnreloRti-
oooUlnlnr proposal should be Indorsed Proposal
fog

Ir i tfli

CROSS RtveR
Aqueduct at the above office until S

1 on

and read the award of the awarded

reservoir Includlnir the bulletin j of a large masonry
dam across the Cross Rlvef darn tile
one mile east of the station of the New
York Central 4 Hudson River K d tisrtom

The security be S300000
be required to be completed within

nda
the month In which the contract is signed by tIle
CommIssioners

darn In to ba built ofOycropww
of concrete

The Is a tatementB s d
estimate of the Knzlneer of the quantities of the

near aa practicable of the work required
APPROXIMATE STATEMBVT OF QUANTITIES
Item t

irtrcAV tlori

Class A
Rock Cftrarclton7v

cbblcyards

Rock
pass C MOOO cubic yards

excarallonk
D yards

and cm fbankIng Clasa A 4000 cubic yard
and era

to lOuO cubicvstds jr-
baulfd100

Timber nnd lumbcrlSOOnon rt B M
Hound 4000 linear fert
Hlver controlling

worUn Lutnosnm
Steel derrick towers

In the turn 190 tons
Portland eeraeqttvnCifbmrts i-

Concretn i ooWo
Monolithic concrete

masonry nooo cubic yards
finish 7000 square yards

Grout of Portland ce
meut ojBenr

Cyclopean msonry 132000 cqbtc yArds
nut 1

loo cubic yards
nuneusloHiStgao

scary id cuHcTyaraX
Face dressing of

I

scone
Pry rubble paving

Steel and spe-
cials

Valves and slulq
gates

pipes

Miscellaneous iron

00
4ono cubic yards

SOQcviblcjarai

Lump sUhx
4S

Item S Miscellaneous nrtss

Steel and wrought
Iron work Class Hv 80000 pounds

Railings for top of
1750 linear

Balling fist various i
places 4np linear feet

and setting
metal work fur-
nished The City IOrV pound

State highways sur
and rdls

work tooQ linear feet
County highways

surfacing and rob
cellancous work 30000 llnerf et-

Prtrate i C
paths t7 70xrsquswyardi

sod lay
Inr 1trined pipes
12 Inches or
diameter WO UneaMeet

Furnishing and lay ftag vltrtfled pipes
is or is
diameter 300 linear feet

Vance guard ran 47noo linear feet
Stone boundary wills 900 linear
Clearing Trace

70 acre
flrasslng M 00 square y rd-
Flshboards

planks and wooden
t Lump iumi

Item 49 Superstructurn of
t Lump sum

by Chanter
l St of the State t New theatai 8-

ments thereto
No bid will twroeelved or consldereil nnUtt oV

companied by either refitted cbeckuoonoce of
the State or flanks In City of ew
York drawn to the order of Comptroller or
monet to the amounrof QOO

u

tract and bond approved tytrie coun-
sel and the cn be obtained at
office of the Aqueduct Commissioners on applies
lion tn person or Likewise sets
graphs W

the office of the Commissioners on the pay-
ment ottS for e fh SfU prtiMfct-

HAHHT W T7ALKERSfcrMafy

tW a

PROPOSALS I

Roomy
TO ns

e
Sealed bids or proposals wIll be received the

r 3

noon ediie4a a wiilcb i
aad hour the bids sill be publicly

wiil be 4 C

50011 thereafteras for

from

I

Cross River

tfat the

varIous ciasie soil of ha nature saul Citent as

Earth raravathop
S Clash A t3Ql

c-

11cm 4 R

Item 5 i tClass B 5 00 rubicyaras C

Item 6

Item 7
Class I

Item 8 S

Item 0
ClacaI cVb9iarda

item 10 civerhael
s

feet i

Item It
item 12
Iteni 13

I
Item 14 i

Item 13
Item IS
Item 17

Item IS
Item 10 cc

Item 20
heat 2l 1

roar
Item 23 mar

Item 23

ttem24 Eac drts1ng pt fl Jlees
item 25
Item 28
llama 31

25 tons
Item 25 s i4
Item 20
item as iopp I
Item 31

asttnz4 40tXtTpOilMV

orbmnz castings 1O l9pounda us
Item 33 Steel and wrou5ns

Iron vork ClMsA 15I41 nads
Item 31

I
Item 32 j

tailiern 36

Item 81 il k

7

Item 38

Item 20
J 1

item 40

Item 41

1

Item 42

Item 43
Item 41 feet
Item 43 its I

1 i
item 45
item 47

C I
Iteie Crushed smIle atiul f 5 i1

tcCTCend for Scj
mIsceLlaneous uses t OubicYU r

t
i N5

u

a t

the A
I I

copies pauniuIetc0ntsintug further Intarma
con 4i

the I

j

i
i

>

> >
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BuiLDiNaiCQMurrrEE OF THE NEW
coanr HUE

BALTIMORE Stay 4 1904
PROPOSALS will

Awards City for REPAIRING
COlRT HOUSE FOR CITV OF BALTIMORE

Bids must be In sealed envelopes addressed to
the Board of Awards and on the outslds
Proposal for the alterations In West Facade oft

the Court House for Baltimore Olty afld
Mr 1IAKRV F HOOPER at Mi-
ornce In City Mali OX OH BEFORE 11 A M

May 31 1805
Each bid must be accompanied acertified

check for one per cent I i amount of
made to the Mayor and City Council

of Baltimore
Ths successful bidder will be required to

bond and comply with City
contracts

Drawings and specifications can be seen at thn
Wyatt NolUng

No J East Lexington street on
after Saturday May 6 lOOt

The Board reserves the to reject any orall
bids E CLAY TIMA US Mayor

Approved Chairman
TIMANLS

President hoard of Awards

POST OFFICE DEPARTiiEVT
D C February H 1905 will be received
at the Post Office Department In the City ol Wwhi-
Inzton until 3 p Jit 1805 fnr4OB-
fonvcjanct of United States

ct of March 3 1S31 on the Route hereinafter de
scrthrd BIdders are Invitedto submit

c ISo Board
of Baltimore lTrn

f

give a

7

t
1

Wat4t i

iiff

t0 lC

far service on ssld floute undcra contract toe flvet Ill
years and also fur ten years which shall
July lIt scintDUJr Route No 76 O jr S
From San Francisco CaltoTahlUlO trip a year
upon a schedule approved by tli

In vessels cla JlCJavTli-
Bon1 required with ooo The
ened to all bids Circulars containing

copy of the Act n description of Irutruc
lions to bidders sad forms of propoaj
and bonds be obtained of lbeSUpermtendent-
vt ForeIgn Malls Post Office Department after
March lat 19 15 R J VYX5 tcr fofr l

Baltimore Ud
PUBLIC WHARVES ANt DOCKS PIER 4

for of n stone and ttm
her bulkhead to tncloso and form VwlUJB
received until 11 oclock forenoon of May
Proposals must b ajldrrssed to the Board of Awards

sent to the llracco tn panted J
a certified cheek for in per cent of the

payable to the Mayor and City Coundlof Baltimore
The Is reserved to reject auyoiBll
Plans and speclncaUoni can rw h d at the Harbor
Hoard on ptymejit of IS n funded af
Approved NHHLTfW

HarborUagtneef
President Board of Awards

3PHIBn hIPS OR ESTIMATRJI will be recdVedv-
by the Commissionerof nl the
the Department of Correction No 14 East Twsn-
lleth street Borourh of Manhattan Cltr of
New York until 11oclock AM on

THURSDAY JIAY 25 1905
of Manhattan

No I FOR FtmVlSHIXO AM
ANt MATEKIAIS FOR TUB EREC-
TION ANt COMPLETION OF A SEll KITCHEN
AND LAUXDRY aUIMlIXOOK HARTS ISLAXD-

fFItAXnS r LAXTRY-
Coroirilsslori r

For fntl see city Record
Dated May II 1SOS

SEALED BIDS OR ESTIMATES will be received
by the Commissioner cut Correction al the nracc of
the Uepartment of East 5Ven-
tleth street Borouh of Manhattan ry
New York until u oclock A M on

THIIUSDAT MAY 2S IPO-
Ilorouch nf Manhnltan

NO a ron IURvisniNt ASh DELIVKRINO
HARDWARE PAINTS IRON
LUMBER AND MISCKLIAXKOJS AnTIClESvjffC-

mnralwloner
Mar 11 1905

WEST POINT N V MAS IS lHOSSEALKn
proposals ID duplicate will he received here unit

noon u loos Hullilliie-
IcrlAls Plumbing Materials saul Steam

Hardware Tools Paints Class and other
mlsccllnneoos stores In sch rttilr tn be
hail upon application here The right Isieserved
to nny or all

thereof Enclosp In rnvtlopo
marked Proposals Inc Military anl-

ddrcsiril Juartirmn tpr West Point N y i-

noveiiNoifs ISIAND x Y n M y it i av
Seated In triplicate for constructing
nddltlon to wharf with railroad tbeiiHin and
warehouse nn wliart nt Fort Wood N Y If wilt
b rece1v d until II A M tune ft I Ci T S re-

fervca rIght to reject any or atrwds Information
on Envelopes

proposals will tie endorsed for con
audItion tn wnarf and wurehnmctlftMeou-

at Fort Wood NV II TKAIIBI NORMAN g M

KKlWKbT IIAIIRACKS llfc May IS IMV

will Im rtcr red until 13 M June 15 Idf Intorns
to accept or or all

proposals should be Indorsed Prepo-
uls

ia

A

DE1AflFMENT OF Pulitc i

BOARD
f

P

PIer N I
5

r

City lletiatetat

f

lube
tiddrrs

S

the

1 S

I

g-

NE1V TortE i
U

4

S

o
the

I

I

For full particulars see City 14vomct
FRANCIS 1 LANTRY

Dated

for
Sits

ed any

Scaled for constructing lists

tIon furnisbed on U 4Ua5miu

Boa uLe L4dre4 Quartermaster
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